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HBCE / HSBC Gbl Inv Fd - GEM Debt Total Return
Report as at 11/09/2025

Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - GEM Debt Total Return

Replication Mode

Physical replication

ISIN Code LU0310511935

Total net assets (AuM) 182,545,814

Reference currency of the fund usD

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 11/09/2025

Currently on loan in USD (base currency) 2,736,230.66

Current percentage on loan (in % of the fund AuM) 1.50%

Collateral value (cash and securities) in USD (base currency) 3,977,664.20

Collateral value (cash and securities) in % of loan 145%

Securities lending statistics

12-month average on loan in USD (base currency) N/A

12-month average on loan as a % of the fund AuM N/A

12-month maximum on loan in USD N/A

12-month maximum on loan as a % of the fund AuM N/A

Gross Return for the fund over the last 12 months in USD (base currency) N/A

Gross Return for the fund over the last 12 months in % of the fund AuM N/A

Collateral data - as at 11/09/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
ATOO00A3EPP2 ATGV 2.500 10/20/29 AUSTRIA GOV AT EUR AA1 103.24 121.07 0.00%
AUO000XCLWAMO AUGV 2.750 06/21/35 AUSTRALIA GOV AU AUD AAA 883.97 585.95 0.01%
BE0000340498 BEGV 2.150 06/22/66 BELGIUM GOV BE EUR AA3 12.29 14.42 0.00%
BE0000341504 BEGV 0.800 06/22/27 BELGIUM GOV BE EUR AA3 1.94 2.28 0.00%
DEOOOBUOE220 DEGV 10/15/25 GERMANY GOV DE EUR AAA 0.09 0.1 0.00%
DEOOOBUOE279 DEGV 03/18/26 GERMANY GOV DE EUR AAA 3,117.76 3,656.34 0.09%
F14000415153 FIGV 0.125 04/15/36 FINLAND GOV Fl EUR AA1 7,312.17 8,575.33 0.22%
FR0000571150 FRGV 6.000 10/25/25 FRANCE GOV FR EUR AA2 10.57 12.40 0.00%
FR0010870956 FRGV 4.000 04/25/60 FRANCE GOV FR EUR AA2 30.24 35.46 0.00%
GB00B128DP45 UKT 4 1/4 12/07/46 UK TREASURY GIL GB GBP AA3 86.80 117.62 0.00%




Collateral data - as at 11/09/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

GB00B1L6W962 UKTI 1 1/8 11/22/37 UK TREASURY GIL GB GBP AA3 25,638.62 34,741.61 0.87%
GB00B24FFM16 UKTI 0 3/4 11/22/47 UK TREASURY GIL GB GBP AA3 544.99 738.49 0.02%
GB00B3MYD345 UKTI 0 5/8 11/22/42 UK TREASURY GIL GB GBP AA3 25,941.54 35,152.08 0.88%
GBOOBGDYHF49 GBGV 0.125 08/10/41 UNITED KINGDOM GIL GB GBP AA3 3,992.74 5,410.36 0.14%
GBOOBJQWYH73 UKT 1 1/4 10/22/41 UNITED KINGDOM GIL GB GBP AA3 26,967.68 36,542.55 0.92%
GBO00OBL6C7720 UKT 4 1/8 01/29/27 UK Treasury GIL GB GBP AA3 18,000.00 24,390.90 0.61%
GBOOBMFOLF76 GBGV 4.000 10/22/63 UNITED KINGDOM GIL GB GBP AA3 275.88 373.83 0.01%
GBOOBMF9LJ15 UKTI 0 3/4 11/22/33 UK Treasury GIL GB GBP AA3 133.62 181.06 0.00%
GBOOBNNGP775 UKT 07/8 01/31/46 UK Treasury GIL GB GBP AA3 115.03 155.87 0.00%
GB0O0OBPCJD997 UKT 3 3/4 10/22/53 UK Treasury GIL GB GBP AA3 0.76 1.03 0.00%
GBOOBPSNB460 UKT 3 34 03/07/27 UK treasury GIL GB GBP AA3 10.45 14.16 0.00%
GBOOBPSNBF73 UKT 4 10/22/31 UK Tresury GIL GB GBP AA3 23.02 31.19 0.00%
GBOOBPSNBGS80 UKTI 1 1/4 11/22/2054 UK Treasury GIL GB GBP AA3 81.62 110.60 0.00%
GB00BQC82D08 UKT 4 3/8 01/31/2040 UK TREASURY GIL GB GBP AA3 5.60 7.59 0.00%
GB0OOBYVP4K94 UKTI 018 11/22/56 CORP UK TREASURY GIL GB GBP AA3 11,799.31 15,988.66 0.40%
GBOOBYYMZX75 UKT 2 1/2 07/22/65 UK TREASURY GIL GB GBP AA3 53.51 72.51 0.00%
JP1024701R31 JPGV 0.800 03/01/27 JAPAN GOV JP JPY A1l 100,051.14 678.70 0.02%
JP1103441G98 JPGV 0.100 09/20/26 JAPAN GOV JP JPY A1l 49,722.94 337.30 0.01%
JP1120281P52 JPGV 0.005 03/10/33 JAPAN GOV JP JPY A1l 12,518,684.98 84,921.38 2.13%
JP1120301R56 JPGV 0.005 03/10/35 JAPAN GOV JP JPY A1l 12,535,450.39 85,035.11 2.14%
JP1120301R56 JPGV 0.005 03/10/35 JAPAN GOV JP JPY A1l 5,199,906.48 35,273.93 0.89%
JP1201381C70 JPGV 1.500 06/20/32 JAPAN GOV JP JPY A1l 50,965.41 345.73 0.01%
JP1201481E36 JPGV 1.500 03/20/34 JAPAN GOV JP JPY A1l 50,643.81 343.55 0.01%
JP1201771M76 JPGV 0.400 06/20/41 JAPAN GOV JP JPY A1l 37,649.77 255.40 0.01%
JP1300331A99 JPGV 2.000 09/20/40 JAPAN GOV JP JPY A1l 49,217.56 333.87 0.01%
JP1300561H93 JPGV 0.800 09/20/47 JAPAN GOV JP JPY A1l 34,050.19 230.98 0.01%
JP1300591J79 JPGV 0.700 06/20/48 JAPAN GOV JP JPY A1l 5,375,009.46 36,461.75 0.92%
JP1743001R41 JPGV 04/20/26 JAPAN GOV JP JPY A1l 3,189,227.61 21,634.35 0.54%
US912810RY64 UST 2.750 08/15/47 US TREASURY GOV us usD AAA 84,887.87 84,887.87 2.13%
US912810SY55 UST 2.250 05/15/41 US TREASURY GOV us usD AAA 75.12 75.12 0.00%
US912810TW80 UST 4.750 11/15/43 US TREASURY GOV us usD AAA 83,690.87 83,690.87 2.10%
US912810TX63 UST 4.250 02/15/54 US TREASURY GOV us usD AAA 84,752.40 84,752.40 2.13%
US912810UA42 UST 4.625 05/15/54 US TREASURY GOV us usD AAA 100,586.28 100,586.28 2.53%
US912810UB25 UST 4.625 05/15/44 US TREASURY GOV us usD AAA 302.30 302.30 0.01%
US9128286T26 UST 2.375 05/15/29 US TREASURY GOV us usD AAA 106,586.36 106,586.36 2.68%
US91282CCP41 UST 0.625 07/31/26 US TREASURY GOV us usD AAA 78,269.18 78,269.18 1.97%
US91282CKF76 UST 4.125 03/31/31 US TREASURY GOV us uUsD AAA 521.21 521.21 0.01%
US91282CKK61 UST 4.875 04/30/26 US TREASURY GOV us uUsD AAA 106,659.78 106,659.78 2.68%
US91282CKL45 UST 2.125 04/15/29 US TREASURY GOV us uUsD AAA 109.14 109.14 0.00%




Collateral data - as at 11/09/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US91282CKQ32 UST 4.375 05/15/34 US TREASURY GOV us UsD AAA 106,452.93 106,452.93 2.68%
US91282CKQ32 UST 4.375 05/15/34 US TREASURY GOV us uUsD AAA 85,122.29 85,122.29 2.14%
US91282CKX82 UST 4.250 06/30/29 US TREASURY GOV us uUsD AAA 2,144,648.45 2,144,648.45 53.92%
US91282CLC37 UST 4.000 07/31/29 US TREASURY GOV us uUsD AAA 106,708.10 106,708.10 2.68%
US91282CLF67 UST 3.875 08/15/34 US TREASURY GOV us uUsD AAA 104,708.48 104,708.48 2.63%
US91282CLU35 UST 4.125 10/31/31 US TREASURY GOV us uUsD AAA 347,534.23 347,534.23 8.74%
US91282CMB45 UST 4.000 12/15/27 US TREASURY GOV us uUsD AAA 3,163.70 3,163.70 0.08%
Total: 3,977,664.2 100.00%
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name Market Value

Top 5 borrowers in last Month

No. | Counterparty

Market Value

1 | STANDARD CHARTERED BANK (PARENT) 723,986.18
2 | MORGAN STANLEY & CO INTERNATIONAL PLC (PARENT) 508,204.24
3 | MERRILL LYNCH INTERNATIONAL (PARENT) 330,046.50
4 | BNP PARIBAS LONDON (PARENT) 308,402.89
5 | GOLDMAN SACHS INTERNATIONAL (PARENT) 229,876.27
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